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OATH OR AFFIRMATION

I, Ignacio Kleiman ,swear (or affirm) that, to the best of my knowledge andbelief the accompanying

financial statement and supporting schedules pertaining to the firm of Antarctica Advisors,LLC

as of December 31,2019 , aretrue andcorrect. I further swear(or affirm) that neither the companynor any

partner, proprietor, principal officer or director hasanyproprietary interest in any accountclassified solely asthatof a

customer, except as follows:

LAURA ESCoBAR ' a •

• } Notary Public - State of Florida
Commission # GG311671

My Comm.Expires r 14, 2023 'ntle

NotaryPubR

This report **contains (check all applicableboxes):
R (a) Facing Page.

52(b) Statement of Financial Condition.

C (c) Statementof Income (Loss).

D (d) Statement of Changesin Stockholders'Equityor Partners'or Sole Proprietors'Capital.

(e) Statement of Cash Flows

O O Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(S) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pmsuant to Rule 15c3-3.

O Information Relating to the Possessionor ControlRequirements Under Rule 15c3-3.

D (i) Statement of Exemption from Rule 15o3-3.

E gy A Reconciliation, incinäng appropriateexplanationof theComputationof Net CapitalUnderRule 15c3-1andthe
Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

Q An Oathor Affirmation.

D (m) SIPCSupplemental Report and Independent Accountant's Report

(n) Reportof IndependentRegisteredPublic AccountingFirm on Statementof Exemption or Compliance

C (o) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors and Member
of Antarctica Advisors, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Antarctica Advisors, LLC as of
December 31, 2019, and the related notes (collectively referred to æ the "financial statement"). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
Antarctica Advisors, LLC as of December 31, 2019, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the æsponsibility of Antarctica Advisors, LLC's management. Our responsibility
is to express an opinion on Antarctica Advisors, LLC's financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB)and are required to be independent with respect to Antarctica Advisom, LLC in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonabie assurance about whether the financial statementare free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

We have served as Antarctica Advisors, LLC's auditor since 2018.

Miami, Florida

February 13, 2020



Antarctica Advisors, LLC
Statement of Financial Condition
December 31, 2019

ASSETS

Cesh end cash equimients $ 710,698
Accounts mceimble 100,000

Propeki expenses 17,095
Operating leeseright-classe essets 173,556
Other esets 28,793

Fumiture, tbctuesand equipment, net 3,865

TOTAL ASSETS $ 1,036000

LIABIUTIES AND MEMBER'SEQUITY

Accrued expenses end other liabDitles $ 25,432
Openiting lease Habilities 191,599

TOTAL LIABILillES 217,031

COMMITMENTS AND CON11NGENCES (NOTE 3)

MEMBER'SEQUfTY:
Member's equity 816,977

TOTAL MEMBER'SEQUITY 816,977

TOTAL LIABILIT1ESANDMEMBER'SEQUITY ‡ 1034008

The accompanyingnotesare an integral part of this financial statement.

2



Antarctica Advisors, LLC
Notes to the Financial Statement
December 31, 2019

1. NATURE OF BUSINESS

Antarctica Advisors, LLC ('the Company")is a Florida limited liablutycompany registered as a
broker-dealer with the Securilles and Exchange Commission ("SEc') and is a member of the
Financial industry Regulatory Authority ("FINRA") approved on February 12, 2014.The Company is
wholly-ownedby 12Advisory,LLC.The Company'soperations consist of Mergers and Acquisitions
advisoryactivitiesto corporateclients specializing in the global food industry.

2. SIGNIFICANTACCOUNTINGPOLICIES

Basis of Financial Statement Presentation

The accounting policies and reporting practices of the Company conform to the predominant
practices in the broker-dealer industry and are in accordance with accounting principles generally
accepted in the United States of America.

Govemment and Other Regulation

The Company'sbusiness is subject to significant regulation by various govemmentalagenciesand
self-regulatory organizations.Such regulationincludes, among other things, periodic examinations
by these regulatory bodles to determine whether the Company is conducting and reporting its
operations in accordance with the appicable requirements of these organizations.

Cash and Cash Equivalents

The Company considers highly liquid instruments purchased with an original maturity of three
months or less to be cash equivalents. The Company may,during the ordinarycourseof business,
maintain account balances withbanks in excess of federally insuredEmits.The Company maintains
three bankaccountsand three certificatesof depositswhich totaled $710,071 as of December 31,
2019 which was in excess of $460,071 over the federany insuredHmitof $250,000.

Use of Estimates

The preparation of financial statementsin conformitywith accountingprinciplesgenerallyaccepted
in the United States requires management to make estimates and assumptions that affect the
reported amounts of assets and liabluties and the disclosure of contingent assets and liabilities at
December31,2019.The actualOutcOmeof the estimatescOulddifferfromthe estimatesmade in
the preparation of the financial statement.

Accounts Receivable from Customers

Accounts receivable are carried at original invoice amount. Management determines if an
allowance for doubtful accounts is necessary by regularfy evaluating IndMdual customer
receivables and considering a customer's financial condition, credit history, and current economic
conditions.

The Company's accounts receivable from M&A advisory fees amounted to $100,000 as of
December 31, 2019. Management determined that no allowance for doubtful accounts was
necessaryas of December31,2019.
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Antarctica AdvisOrs, LLC
Notes to the Financial Statement
December 31, 2019
2, SIGMFICANTACCOUNTING POLICIES (CONTINUED)

income Taxes

The Company is a limited liability company that has elected to be treated as a partnership for
incometax purposes.Under this election,taxable incomeor lossof the Company is includedin the
tax retums of its Member.Tax years that remain subject to a U.S.Federal incomeTax examination
are 2015, 2016 and 2017. There la no interest or penalties recognized in the statement of
operations.

Revenue from Contracts with Customers

in May 2014, the FinancialAccounting Standards Board (FASB) lasued an Accounting Standards
update (ASU 2015-14) on revenue recognition.This ASU outlines a single comprehensivemodelto
use in accounting for revenue arising from contracts with customers. This standard supersedes
existing revenue recognition requirements and eliminates most industry-specific guidance from
generally accepted accounting principles (GAAP). The core principle of the revenue recognition
standard is to require an entity to recognize revenueas the amountthat reflects the consideration
to which it expects to be entitled in exchange for goods or services as it transfers control to its
customers. This ASU standard is effective for the Company on January 1, 2018. The ASU can be
applied using a full retrospective method or a modified retrospective method of adoption. The
Companyadopted the new standard using the modifiedretrospective transition method, under
which the cumulative effect of Initially applying the new guidance, if any, would have been
recognized as an adjustment to the opening balance of retained eamings on the first day of fiscal
year 2018.
We have completed the process of evaluating the effect of the adoption and determined there were
no material changes required to our reported revenues as a result of the adoption. Based on our
evaluation process and review of our contracts with customers,the timing and amount of revenue
recognized based on ASU 2015-14 is consistentwith our revenue recognition policy under previous
guidance.We adopted the new standard effective January 1, 2018, using the modified retrospective
approach, and wn! expand our consolidated financial statement disclosures in order to comply with
the ASU.

Leases

As of January 1, 2019, the Company adopted ASU 2016-02, 'Leases".This standard update
intends to increase transparency and improve comparebility by requiring entities to recognize
assetsand liabilitieson the statementof financialconditionfor all leases,with certain exceptions. In
addition, through improved disclosure requirements, the standard update wil enable users of
financial statements to further understandthe amount,timing,and uncertaintyof cashflowsarising
from leases. This standard update allows for a modified retrospective application and is effective
for reporting periods beginning after December 15, 2018; however, early adoption is permitted.
Entitles are allowed to apply the modified retrospective approach (1) retrospectively to eachprior
reporting period presented in the financial statements with the cumulative-effect adjustment
recognizedat the beginning of the earliest comparativeperiod presented or (2) ætrospectivelyat
the beginning of the period of adoption (January 1, 2019)through a cumulative-effectadjustment.

The effective date of this standard was January 1, 2019, at which time the Company adopted the
standard using the modified retrospective approach requiring no cumulative-effect adjustment to
member's equity recorded at the beginning of the period of adoption. Therefore, the Company
recognized and measured leases without revising prior year comparetive period information or
disclosure. The modified retrospective approach includes a number of optional practical expedients
that entities may elect to apply.
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Antarctica Advisors, LLC
Notes to the Financial Statement
December 31,2019

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Company's current operating lease portfolio is primarily comprised of ofilce space. Upon
adoptionof this standard,the Companyrecognizeda right-of-useassetand lease liabilityrelatedto
substantially all lease arrangements. The Company has completed our assessment of the
transition practical expedients offered by the standard. These practical expedients lessen the
transitional burden of implementing the standard update by not requiring a reassessment of certain
conclusionsreachedunderexistinglease accountingguidance. Accordingly,the Companyapplied
these practical expedients and will not reassess: 1) whether an expired or existing contract is a
lease or containsan imbedded lease; 2) leaseclassification(i.e.operatingor finance lease) of an
expired or existing lease; 3) initial direct costs for an existing lease; and 4) whether an existing or
expired land easement is or contains a lease if it has not been accounted for as a lease. The
Companyevaluated and implemented changes to our process and intomal controls to meet the
standards update's accounting,reporting,anddisclosurerequirements.

Subsequent Eventa

The Company has evaluated subsequent events and transactions for potential recognition or
disclosure that have occurred subsequent to December 31, 2019 through February 13,2020,which
is the dele the financial statements were available to be issuedand determined there are no items
to disclose orwould be required to recognize.

3. COMMITMENTS AND CONTINGENCIES

Leasing Activities

The Company entered into a 39-month offlee lease with RAR2-800 Brickell, LLC beginning
September 2018. During 2019, the building was sold to Naba Realty LLC. The Companyhas a
security deposit of $16,612 which is reflected within other assets in the accompanying statement of
financial condition. For the year ended December31, 2019, occupancy expenses amountedto
$113,872.Upon adoption, the Company recorded a ROU asset of $257,218 and an operating
lease liability of $280,251 assumino a discount rate of 5%, the Company'sestimatedincremental
borrowingrate.As of December31, 2019,the Companyhas operaunglease right-of-use assets
and operating lease liabilities of $173,556 and $191.599, respectively in the accompanying
statement of financial condition.Future payments required under the Company's lease liabilities
together with their present value as of December 31, 2019 are as follows:

For the par ending December 31, Amount

2020 S 103,690
2021 97,732

Total payments due under
operadng lease liabill8es 201,422

Less discount to present telue (9,823)

Total operatinglease liabilities ‡1sirEEE
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Antarctica Advisors, LLC
Notes to the Financial Statement
December31, 2019

3. COMMITMENTS AND CONTINGENCIES (CONTINUED)

Leasing Activities (Continued)

Weigh1sd awrage remaining lease term-operating lease: 1 yr, 11 mo

Weighted awrage discount rats-operatinglesse: 5%

Litigation

The Companyis exposed to various assertedand unasserted potential claims encountered in the
normal course of business.There are noongoing or threatening matters as of December 31, 2019.

4. NET CAPITAL REQUIREMENTS

The Company,as a registered broker-dealerin securities,is subject to the Securities and Exchange
Commission's UniformNet Capital Rule (Rule 15c3-1), which requires the maintenanceof minimum
net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. As of December 31, 2019, the Company had not capital of $660,011
which was $655,011 in excess of its required net capital of $5,000. The Company's ratio of
aggregate indebtedness to net cepital was 0.07 to 1 as of December 31,2019.

5. RELATEDPARTY TRANSACTIONS

On March 4, 2014, the Company engaged Leo Atlas Corp to povide administrativesupport
services to the Company. In 2019, the Company paid in totat $109,800 to Leo Atlas Corp. Leo
Atlas Corp is wholly owned and operated by Ms.Kliey Larson,who is the spouse of one of the
Company's Registered Representatives, Mr.Birglr Brynjolfsson.

6. FURNITURE AND FIXTURES

Fumiture,fixtures and equipmentat December 31, 2019 consisted of the following:

Fumiture,fixturesandequipment 5,225
Less: Accumulated depreciation (1,360)

$ 3,865

Based on their estimateduseful life, depreciationis calculatedover 5 years.Depreciationexpense
was$1,045for the year ended December31, 2019.
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